MESSAGE FROM NIC INSURANCE COMPANY GENERAL DIRECTOR

It is well known that the reputation of a company and
the value it offers in the market are not necessarily
determined by its size and financial might.

Small organizations can just as well keep in pace with
the high traditions of their large parent companies,
and, being committed to upholding them, contribute to
the industry quite productively, effectively and
persistently. And NIC Insurance Company makes a
good example of such dedication.

After twenty years in business, NIC Insurance
Company is now a solid player in the Russian and
international insurance markets with an edge over its
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competitors in many respects. We are known and
respected. We can be proud of our massive and
precious experience that has been built up in
cooperation with the global reinsurance leaders, and
the high quality of such mutually beneficial
relationship is definitely worth of special note.

| thank all our partners for the efforts and decent
attitude in dealing with various aspects of strategic
importance for prosperity of the entire Volga-Dnepr
Group.

| wish all be always filled with optimism, success in all
plans, keen vision, wisdom, good health and luck! m
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Volga-dnepr delivers 16-metre
Propeller shaft for stricken
Ship in brazil

Volga-Dnepr Airlines’ Engineering & Logistics Centre  “This was an especially urgent shipment that was needed

(ELC) sped into action to complete the urgent
delivery of a 40-ton propeller shaft for a ship in Brazil.

The 16-metre spare part was secured inside a special
transport frame and loaded onboard one of Volga-
Dnepr’s IL-76 TD-90VD freighters using a trailer and
cranes organized by the ELC team.

The flight from Laage in Germany to Florianopolis, Brazil,
was operated on behalf of leading Norwegian broker
Aircontact Services AS.

in Brazil to repair a stricken ship. After the request was
received and processed, all of the preparation work was
completed while we waited for the customer to confirm
the exact shipment date. We were able to obtain all the
required flight permissions from Germany, Brazil and
countries along the route within 48 hours, which enabled
us to operate the flight quickly and ensure the ship was
fully operational again within the shortest possible
timescale.” m

GeorgySokolov, Sales Director of Volga-Dnepr UK, said:

Volga-Dnepr delivers power stations from New York to Cairo for Suez Canal
widening project

Volga-Dnepr Airlines has delivered a 28-ton shipment of power stations from New
York to Cairo, Egypt, that will be used to supply the Suez Canal widening project.

Before transportation onboard one of Volga-Dnepr’'s IL-76TD-90VD freighters, the
airline’s engineers provided technical expertise to ensure the power stations would fit
into the aircraft's cargo hold. The units, mounted into special 6-metre cradles, were
originally too high for the IL-76 but this issue was quickly resolved when Volga-Dnepr
engineers recommended demounting the top and side parts of the cradle to enable the
cargo to be loaded using the airline’s wing-lift system, skates and rails.

The power stations will be used to support the project to widen the Suez Canel, which is
due to be completed in August 2015. Volga-Dnepr completed the transportation on
behalf of the Egyptian air charter broker Wi Fli Aviation Solutions, one of the airline’s
longstanding partners.

The global transportation of energy equipment is one of the key areas of Volga-Dnepr’s
air charter expertise. Volga-Dnepr Airlines’ fleet of An-124-100 and IL-76 TD-90VD are
regularly called upon by customers to deliver rotors and generators, mobile power plants
and transformers, turbines and heat exchangers. Since Volga-Dnepr Airlines
commenced operations in 1990 it has operated 763 flights and carried 51,923 tons of
cargo for customers in the energy industry. |
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AirBridgeCargo stays strong with tonnage up 16% in the first 5 months of 2015

AirBridgeCargo Airlines (ABC), one of the fastest growing
international scheduled cargo airlines, stays strong with
tonnage up 16% in the first 5 months of 2015. In January-May
period the airline transported 180,605 tonnes across its
global route network linking Europe, Asia and USA via
Russia.

Driven by the customers' support ABC continued to further
expanding its market coverage. In Asia AirBridgeCargo increased

its footprint by launching two weekly flights from Hanoi with further
onward connections to Europe and United States via Hong Kong.
In the North American market which the airline has been
successfully developing since 2011, it launched flights from Los
Angeles, thus connecting the U.S. west coast with its global
network.

Together with launching new online stations, ABC has
strengthened its positions in existing markets by adding more
frequencies from Asia, Europe and USA, reaching totals of 48, 55
and 17 weekly departures respectively. By introducing new
destinations and additional flights, ABC has increased number of
available delivery solutions for its international customers via the
airline's hub in Moscow. At present, AirBridgeCargo provides over
600 weekly connections via SVO with delivery time below 48
hours including ground handling. The airline operates scheduled
flights to 26 destinations in 14 countries using its fleet of 14 Boeing
747 family aircraft.

Denis llin, ABC Executive President, said: "Every decision we
take in ABC is aimed to satisfy our customers' needs. Their
growing support allowed us to be recognizes as 'The best call-
cargo airline' earlier this year and to continue outperforming the
market with FTK up 23.5% in the 5 months of 2015. ABC
international cargo team will put its best efforts to meet and
wherever possible to exceed our clients' expectations, which at
the end should lead to our joint success'. m

AirBridgeCargo supports Geodis Wilson team in raising money for the Dutch

Cancer foundation

AirBridgeCargo Airlines (ABC) supports its customer's team,
Geodis Wilson, during sports fund-raising event
Alped'HuZes by becoming one of the team's sponsors.

Alped'HuZes is a cycle event which takes place every year in the
Alped'Huezmountain in the Alpes with the aim of raising money for
the Dutch Cancer Society (DCS), a nation-wide organisation for
oncology related work in the Netherlands. The money contributed
by the participants is spent on projects that are believed to yield
the most effective results for cancer patients and potential victims
ofthe disease.

To become eligible for the event, each applicant has to pay a
registration fee of 125 Euro and is then expected to raise a
minimum of 2,500 Euro before the start day.

On the cycling day, every participant has to cover a distance of
13.8 km with an average climb of 7.9% six times in a row under the
motto 'Never, ever quit!". The pace can be cycled, runned or even
walked.

'The cancer treatment is hard and sometimes seems never-
ending. Going through it requires will and courage; and | hope that
the determination which the Alped'HuZes riders show by conquer-
ing the distance again and again will inspire those who are fighting
cancer now and help them to overcome the disease. We are
grateful to have had an opportunity to raise awareness of this
issue together with our customer and to make difference’, - said
Henk-Jan van Keulen, AirBridgeCargo Airlines General Manager
AMS.

Since its foundation in 2006, more than 30 thousand enthusiasts
took part in Alped'HuZes and raised over 100 million Euros. This
year, in its 10-year anniversary, over 3,000 people took part in
Alped'HuZes. The participants rose together over 11 million Euros
intotal.m
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\/olga-Dnepr Group enters Top 100 the most attractive employers in Russia

its 25th anniversary year, Volga-Dnepr Group entered Russia’s Top 100 Ideal
ployers rating by Universum Group, an international consulting company.

e rating has been issued from September 2014 to January 2015. About 19 thousand
dents specializing in economics, engineering or IT from Russia’s 96 leading universities
ok part in the rating project. It was for the first time this year, that except for students, the
dy involved professionals: about 15 thousand specialists with employment history
brticipated in the project.

cording to Universum Group, while evaluating employers, students of various
pecializations voted stability as the most important characteristic of an employer. Besides,
ile previously, a great interest was observed among young people for employment with
ate-owned companies, a new tendency has begun taking shape i.e. attractiveness of
ernational employers.

iversumGroup, is aworld leader in branding among employers.

is over 30 year now the company has performed studies in 55 countries worldwide
entifying preferences by employees and students while choosing employers. m

Chinese customers come
on board of unique cargo
aircraft An-124 Ruslan

Volga-Dnepr team held seminar in
China for the customers of PRC public
sector. Participants were provided with
information about 25-year work
experience of Volga-Dnepr Group
delivering unique, oversize and project
cargo. They also had an opportunity to
visit the largest civil cargo aircraft An-
124-100 Ruslan.

Representatives of people’s liberation ar-
my and national health care committee of
China participated in this event.

Volga-Dnepr team presented possibilities
of the company to arrange aircraft deli-
veries and implement complex projects
for public sector. The customers learned
the history and development prospects of

the Group in the Chinese market.

Customers asked a lot of questions regar-
ding Volga-Dnepr Group activity not only
in China, but also worldwide.

During excursion at the Tianjin airport
customers had an opportunity to see the
landing of An-124-100, the process of
unloading, flight decks, as well as
communicate with consignor and

consignee (representatives of AVIC and
Airbus Helicopter).

Igor Gabov, Branch Director, Volga-Dnepr
Airlines, Shanghai, said: “Since 1994
Volga-Dnepr has been working in the
Chinese market, which is one of the key
and rapidly growing markets for the Group.
In anniversary year we decided to share

aviation logistics with our customers. ltwas
important for us to tell about our work and
opportunities to develop business and
economy of PRC. Due to feedback from
the customers we can work more
efficiently. Presentation of 25-year work
experience and expert level of the Group
employees enables to enhance coo-
peration”. m

invaluable experience in the global

Volga-Dnepr invites customers to tour its legendary An-124-100 in Houston

More than 30 customers of Volga-Dnepr Unique Air Cargo were given the
opportunity to tour one of the airline’s An-124-100 freighters and to speak to
members of the aircraft’s crew at a special event at George Bush Intercontinental
Airportin Houston, Texas.

The visit was organized to give customers the chance to find out more about the aircraft’'s
unique operating capabilities.

Volga-Dnepr’s guests included representatives of leading global corporations such as
Bristow Helicopters, the British civil helicopter operator; ExxonMobil, the world's largest
publicly-traded international oil and gas company; and General Electric, the American
multi-national conglomerate corporation. m
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Volga-Dnepr shares its 25-year experience
in nuclear logistics at IAEA conference

Volga-Dnepr presented its broad expertise in transportation of dangerous goods
during the conference held by the International Atomic Energy Agency (IAEA) in

Samarkand, Uzbekistan on 03-05 June 2015.

The 9th Technical Meeting on Lessons
Learned from the Russian Research
Reactor Fuel Return Program hosted 80
representatives from 19 countries.

The Volga-Dnepr team of Evgeny Laza-
rev, VP CCO, APAC, Andrey Gulyaya-
novsky, Logistics Optimization Manager,
and Alexander Gerasimov, Sales Execu-
tive, Russia & CIS, spoke to share Volga-
Dnepr’s accumulated experience in
carriage of dangerous goods and related
safety controls. The team also arranged a
workshop where they described the
carrier’s expertise in logistics of nuclear
materials for the needs of global nuclear
energy industry.

In addition, Volga-Dnepr held a special re-
ception dedicated to its 25th anniversary,
which was attended by the conference
participants and representatives of IAEA,
Russia’s Federal Atomic Energy Agency
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(Rosatom) and Federal Service for
Ecological, Technological and Nuclear
Supervision (Rostechnadzor), and U.S.
Department of Energy.

“Such events enable us to strengthen
cooperation with our partners in such a
complicated business,” said Evgeny
Lazarev. “We are pleased that our
expertise and presentations were of
interest for conference participants. Our
experience in the airlift of dangerous
goods comprising more than 500 flights
to/from 31 countries for 35 customers
worldwide since 1996, continuously
increasing tonnage and 100 per cent
reliability has been greatly appreciated
by the participants, and many of them
expressed hopes for further cooperation
and wished the company success and
growth.” m
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Contacts

Managing Company

17 Krylatskaya Str., Bldg 4,
Moscow, 121614

Tel.: +74957557836/7556850
Fax: +7095 7556851

E-mail: fax@msk.vda.ru

Volga-Dnepr Airlines

14, Karbysheva St.,
Ulyanovsk, 432072
Commercial department
Tel.: +7 8422 590292

Fax: +7 8422 590142
SITA: ULYDMVI

E-mail: commerce@vda.ru

Stansted
Volga-DneprUK Ltd.

Endeavour House, Coopers End Road,

London-Stansted Airport, Essex,

CM24 1AL

Sales executives: +44 1279 661166
+44.7799 416324

Fax: +441279 661103

SITA: STNDMVI

E-mail: sales@volga-dnepr.co.uk

Houston Volga-Dnepr
Unique Air Cargo, Inc

Town Center Plaza, 9400,
Grogans Mill Rd., Suite 220
The Woodlands, Tx 77380
Tel.: +1832585 8611

Fax: +1832585 8618
E-mail: c_volga@yahoo.com

17 Krylatskaya Str., Bldg 4,
Moscow, Russia, 121614
Tel. : + 7495 7862613
+ 7495 2342618
Fax: +7 495 7556581
E-mail: service.svo@airbridgecargo.com

29, 40 - letiya Pobedy St.,Ulyanovsk,
432072

Tel.: +7 8422 590229

Fax: +7 8422 202805

E-mail: info@sk-nic.ru



